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(gg) “In view of the ongoing Covid-19 Pandemic, depending on the

priority or situation, HUDCQO, either at its own or at the request made by the
Borrower, may decide to change the mode of site inspection from physical to
virtual process (i.e. by a process other than the process of inspection of the
site and work done there by visiting the site in person by HUDCO officials, for
example by way of photograph, videography, geotagging etc.) The site
inspection carried out through the said virtual mode shall be verified by
physical inspection by HUDCO at a later date. The borrower hereby
covenants that in case any mismatch is observed in virtual and physical
inspection carried out thereafter, the borrower shall pay penal interest (@W3%
p.a. on the amount disbursed on the basis of report of such virtual site
inspection for the period starting from the date of disbursement till the refund
or actual utilisation of the disbursed amount on the project, as the case may
be. This will be in addition and without prejudice to HUDCO'S right of
Remedies available to it under Article 6 of the General Conditions (Law-2)
forming part of this Loan Agreement”.
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